INTRODUCTION
Economic development is a continuous process. The success of economic development depends essentially on the extent of mobilization of resources and investment and on the operational efficiency and economic discipline displayed by the various segments of the economy. Banks play a positive role in the economic development of a country as they not only accept and deploy large funds in a fiduciary capacity but also leverage such funds through credit creation. A commercial bank is a financial intermediary which accepts deposits of money from the public and lends them with a view to make profits. The banking system forms the core of the financial sector of an economy. Particularly, regional rural banks through SHG-Banking linkage are becoming a milestone for the Empowerment of women in the rural areas. In words of former president Dr. A.P.J Abdul Kalam, empowering women is a prerequisite for creating a good nation, when women are empowered, society with stability is assured. Empowerment of women is essential as their thoughts and their value systems lead the development of a good family, good society and ultimately a good nation. Banks play a positive role in the economic development of a country as they not only accept and deploy large funds in a fiduciary capacity but also leverage such funds through credit creation. The banking system forms the core of the financial sector of an economy. The role of commercial banks is particularly important in developing countries. Empowerment of women is essential as their thoughts and their value systems lead the development of a good family, good society and ultimately a good nation. Empowerment is an ongoing and dynamic process, which enhances women's and any other marginalized and alienated groups ability to change the structure and ideologies that keep them • To study relationship between repayment of microfinance and level of women empowerment.
PROCEDURE
A rating scale was developed for the purpose of measuring the level of women empowerment of the women SHG members through utilization of microfinance provided by Assam Gramin Vikash Bank. The scale had 5 dimensions.
• Social empowerment
• Economic empowerment
• Physical empowerment
• Legal empowerment
• Promotion towards entrepreneurship
In each dimension, 15 statements were there. Hence, initially 75 statements were selected by consulting literatures and experts for construction of the scale on level of women empowerment. The items were arranged both positively and negatively, so that fifty per cent of the items remain positive and rest fifty per cent remain negative. After that the items were given to 40 numbers of judges for rating.
Item Selection and Analysis
After 20 days, 20 judges had given back their responses, on the basis of which item analysis was done by summated rating method (Edwards, 1957) .The t-value for each item were calculated and out of the 75 statements, 15
statements were found to obtain a t-value more than 1.75. These 15 statements were selected for the final scale for www.tjprc.org editor@tjprc.org measuring level of women empowerment.
Reliability and Validity
The split-half method was used to test the reliability of the scale by using Pearson's product moment correlation coefficient. The split-half method reliability was found to be high (r=0.90) in case of the 15 items. The content validity was established as the statements were judged by experts.
Based on Mean ( X ) and standard deviation (σ) of the obtained scores, respondents were classified as: The possible total score which a respondent could get ranged between 15 and 75. 
RESULTS
Using the constructed scale it was found that majority of the respondents had medium level of perceived women empowerment (74.58%), followed by respondents of perceived low level of women empowerment (15.00%) and about ten percent (10.41%) respondents were having high level of perceived women empowerment. 
Repayment of Microfinance
To find out the relationship between repayment of microfinance by the women and their level of women empowerment, chi-square was used following ANOVA which was followed by Post hoc analysis using SPSS-16. Doing chi square, it was found that asymptotic significance level is.000. That means, it is highly significant So, we can reject the null hypothesis (H 0 28) and it proves there is a significant relationship between repayment of microfinance by the respondent and perceived level of women empowerment.
ANOVA was also tested to search if there is significant difference in perceived level of women empowerment with respect to repayment of microfinance of the respondent. It can be observed in Table 5 . From Table 5 it is observed that significance level is.000, which means there is a highly significant relationship between repayment of microfinance by the respondents and their perceived level of women empowerment.
Post Hoc Analysis: Post hoc test was also performed to see if any difference prevails between the groups and which group (s) is/are significantly different from which. 
CONCLUSIONS
The study reveals that Microfinance helped the women members to upgrade their level of empowerment regarding social, economic, physical, legal dimensions of empowerment along with their urge to go for promotion of entrepreneurship. Majority of the respondents (74.56%) perceived medium level of women empowerment through microfinance, but 10.41% of respondents perceived high level of women empowerment through microfinance disbursed to them.
